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Abstract

The objectives of this study were (1) to study contractual
arrangements of public and private partnership infrastructure in
Thailand and (2) to study the risk transfer between the public and
the private in PPP case study projects and its changing risk profile
over the operation period.

In this study, six PPP transportation infrastructure are selected
as the case study projects. The data sets of PPP case study projects
were obtained from the following sources: State Enterprise Policy
Office (SEPO), Chulalongkorn University’s research database, and
the Internet. Data obtained from several sources were compared
and verified before being used for the analysis of this study. Then,
the changes of risk profile of each case study project are analyzed
and discussed the results.

The results of this study revealed that: (1) all of the case study
PPP projects experienced contract modification; and (2) the
modification of the contract lead to improve risk profile of the
private concessionaire, as a result. Therefore, based on our study,
we may conclude that fair risk transfer in PPP infrastructure project
in Thailand is probably not real due to the private’s behavior in

seeking renegotiation.

Key words : Risks ; Changes of the contract ; Public Private

Partnership in infrastructure
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